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INDEPENDENT AUDITORS' REPORT
To
The Members of
Bikaner Electricity Supply Limited

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Bikamer Electricity Supply
Limited('the Company'), which comprise the Balance Sheet as at 31% March, 2020, the
Statement of Profit and Loss (including other comprehensive income), Statement of Changes
in Equity, and Statement of Cash Flow for the year then ended and Notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”™)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies ( Indian Accounting Standards) Rule, 2015, as amended (“Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020,it’sprofitincluding other comprehensive income, the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
FinancialStatements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.
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Other Information

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Annual Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’sResponsibilityfor the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of thesefinancial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flowsof the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards ( Ind AS )
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting
process.
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il.

iii.

iv.

Continuation Sheet

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit:

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor’s Report) Order, 2016 (the Order) issued by
theCentral Government of India in terms of section 143(11) of the Act, we give in
“Annexure — [ a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations, which, to the best
of our knowledge and belief, were necessary for the purposes of our audit;

. in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

. the Balance Sheet, theStatement of Profit and Loss(includingother comprehensive

income), the Statement of Changes in Equity and theStatement of Cash Flow dealt
with by this Report are in agreement with the books of account;

. In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under section 133 of the Act.

On the basis of written representations received from the Directors as on
31%March, 2020 and taken on record by the Board of Directors, none of the Directors
is disqualified as on 31* March, 2020 from being appointed as a Director in terms of
Section 164(2) of the Act;

With respect to the adequacy of internalfinancial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 1I”.

. With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

Continuation Sheet
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h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to theexplanations given to

us:
i) The Company does not have any pending litigations which would impact its
financial position.
ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 329049E
AY
/’U 0 Q g L/J
(Somnath Bhattacharya)
Place: Kolkata, Partner
Date:25 June, 2020 Membership No. 051455

UDIN: 20051455AAAAAJ6590
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ANNEXURE -1 TOTHE INDEPENDENT AUDITORS' REPORT

With reference to the Annexure I referred to in Paragraph 1 under the heading “ Report on Other Legal
and Regulatory Requirements” section of our Reportof even dateto the members of Bikaner
Flectricity Supply Limitedon the financial statements as of and for the yearended 31"March,
2020, we report the following:

1.

In respect of the Company’s fixed assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified during the year and
no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. '

c. Sincethe Company does not hold any immovable property which requires title
deeds, the clause 3(i)(c) of the Order is not applicable to the Company.

The management of the Company has physically verified its inventory during the
year. In our opinion the frequency of verification is reasonable and no material
discrepancies were noticed by the management on such verification.

The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnership or otherparties covered in the register maintained under section 189 of the
Act. Therefore, the provisions of Clause 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the said Order are not
applicable to the company.

In respect of loans, investments, guarantees, and security provided by the Company, provisions
of section 185 and 186 of the Act have been complied with.

The Company has not accepted any deposit from public and, therefore, the directives issued by
the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act .and the rules framed there under are not applicable.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under sub-section (1) of section 148 of the Act. We have
broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained by the Company '

(a) According to the records of the Company, the Company is regular in depositingthe
undisputed statutory dues like Provident Fund, Income Tax, GST, Service Tax, Cess and other
statutory dues with the appropriate authorities during the year.

Continuation Sheet
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According to the information and explanation given to us, no undisputed amounts payable in
respect of Provident fund, Employees’ State Insurance, income-tax, GST, Sales Tax, Service
Tax, duty of Customs, duty of Excise and Value added tax which was at 3 1% March 2020, for a
period of more than six months from the date they become payable.

(b) According to the information and explanation given to us and examination of the records of
theCompany, there are no dues of income-tax,Sales Tax, Service Tax, duty of Customs, duty
of Excise and Value added taxwhich have not been deposited on account of any dispute.

8. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or borrowing to the
financial institutions, banks, government or dues to the debenture holders.

9. In our opinion, and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. The Company hasraised moneys through
term loans during the year and the same has been applied for the purpose for which it
has been raised.

10. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across nor we have been
informed by the management any instance of fraud by the Company nor any fraud on the
Company by its officers or employees.

11. According to the information and explanations given to us and based on our
examination of the records, the Company has paid/ provided formanagerial
remuneration in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule V to the Act.

12. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.
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15. According to the information and explanations given to us and the records of the Company

examined by us, the Company has not entered into any non-cash transactions with the directors
or persons connected with them.

16. According to the information and explanations given to us and the records of the Company

examined by us, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934..

For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 329049E

(Somnath Bhattacharya)
Place: Kolkata, Partner
Date: 25 June, 2020. Membership No. 051455

UDIN: 20051455AAAAAJ6590
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ANNEXURE -IITOTHE INDEPENDENT AUDITOR’S REPORT
(Referred to in Paragraph 2(f) under the heading “ Report on Other Legal and Regulatory
Requirements” section of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of theCompanies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting ofBikanerElectricity
Supply Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors of the Companyare responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

9
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that(1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration Nq; 329049E

/d\(:@"%c—/—’b

(Somnath Bhattacharya)
Partner
Membership No. 051455
UDIN: 20051455AAAAAJ6590

Place: Kolkata,
Date: 25 June, 2020

10



BIKANER GLECTRICITY SUPPLY LIMITED

Balance Sheet As at 31st March 2020 P
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BIKANER ELECTRICITY SUPPLY LIMITED

Statement of Profit and Loss For the year ended 31st Narch 2020

Notes forming pari.of Financial Statements

Rs. In Lacs
Particulars ":‘l"ée 2019-20 2018-19
Revenue from operations 26 54,424 18 48,601.58
Other income 27 403.85 580.29
Total Income 54,918.03 __49,181.87
Expenses
Cost of efactrical energy purchased 28 49.537.16 46,668.53
Employee benefit expenses 29 1,091.83 1,107.76
Finance costs - 866.61 851.18
Depreciation and amoitisalion expense 4865 198.37 52.36
Other expenses A 30 2632101 2,881.81
Total expenses 54,327.97 50,561.62
Profit / (Loss) biefore tax £90.06 _(1.379.76)
-Tax expense
Currenl tax B
Deferred tax ¢ - o
Profit / (Loss) after tax 590.06 "~ (1,379.15)
Other comprehensive Income
Items that will ot be reclassified to profit or loss
Remeasurement of defined benefit plan (2.32) {0.76)
Defeired Tax expenses on ahove e -
Total comprehensive incomel(loss) for the year (net of tax! 587.74 (1,380.61)
Earnings por. equih,- share i
- Basic & Diluted ( Face value of * 10 per.share) &) 048 (3.25)

This I8 the slalement of Prorlt and:Loss ra!erred o in our Reporl of even date.

‘For GKSS & Aasoc{aﬁaa
Cihanered Acc;:unltqants g
Firm Registratipn Number - 329049
-——'-—'_"q - l& % L———"’#
Somnath Bhaﬂacharya
Pariner '
Membership No.: 061456

b '-Kﬂlk a.'__2,': Jun. 2020

N

For and on behalf of Board of Directors

Sd/-
orrlpany Secretary Dlrector

GF 0 s TR Director




BIKANER ELECTRICITY SUPPLY LIMITED
Cagh flow stalemen meil for the period ended 31st L March 2020

—_ P

gL e R N ——

For the year For the year
ended 315t ended 31si
Mareh 2020 March 2019

T ey

rm

P —— - st o —

A Cash flow from Operating Activities ;
Profit before Taxalicn 590 05 {(1.379 74; ¥
Adjustmants for . ¥
Depreciation and amorlisation expenses 198 87 52 34 i
Finance cosls B66.61 261 18 ¢
Interast Income . (456 .93) (574.50 :
Opora_tin_g Profit before Worning Capital changes 1701 {1051 21) g

i

‘Trade & oiher receivables 1,672.54 (4.215.11) {
nventories 3052 192.62 %
Trade and other payabies ; (1 864.88) 3,802.09 {
Lash Generated from Operalions 1,026.2% (1,271.61) h
Incomeé Tax paid 3 = .
Net cash flow from Operating Activilies 1,026,29 (1,271.61) f
: : : i

: : e i

B. Gash flow from Investing Aoiivll!es s z
Purchase of Proparly, Plant and Equrnpn! I Capital Worn-in-Progress (3.406.24) (9,601.23) i
Interest received : 486.93 574,09 {
Net cash used In lnv&allng Acﬂvilies - (2,819,31) (3,026.24) f;‘

@&
g

C. Gash.ﬂow from Financing Activities )
Progeeds from Issue of Share Capital 7,800.00 i
Proceeds from Long Term Borrowings (net of refinance loan ) - 2000.00 T
Net increase / (deorease) in Short Term Bbrrawmgs (& 16? 54) (427 65) =
Receipt from consumers foy Capital Jobs Meter Security deposits 407.85 406,37 {
Finance Cosls paid 3 @38‘61_ . (851.18]
ﬁet Gnah ﬂow from Flnaru:lhg ﬁtcﬁwliss {a:za.sm__ 6 98‘? 53
Net' Increase 1 [decrease} in-cash and cash equiva Iems (2,721.32) 2,685.68
Cash and Cash equlvﬁlems - Opening Balanca :2,010.96 221,28

|
Cash and Gash oqulvalents Closlng Balance ; 189.64 2.910.95

This Is the Cash Flow Statement referred to in our Report of even dale {0) 0

For GKSS:8 Assbuiates 2 I-ar and on behalt'of Hoard of Directors

Charlered Accountants j !

Firm Ragts;rqucn Number « 328040E

—a @ — Sd/- g

Somnath Bhanacharya :&:an&ecretary Dtrecim

Partnar v ; j

‘Mermibership No.: 051456 A . :

Kolkata: 25 Jun, 2020 NIV -:CFf) - Director

u&m L0514SSARAR AT £SO ; e




BIKANER ELECTRICITY SUPPLY LIMITED
Statement of changas in cquity for the period ented 2151 March 2020

Re InLags
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Balance al -ffli_angus " 'Ralapse &l E
the bEgnping  equily the end of {
ol the share the 1
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period during the poenud
yeor
¢
As &t 315t March 2018 420500 7.600.00 12.00% 00 §
Ag at 318t March 2020 12.005.00 ’ 12.006 00 g
' {
|
B OTHER EQUITY 5
E
Retained 3
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Earning ik I
!
§
Balance as al 1 April 2019 | -45663.14 | -4.563 14 !
Profit for the Year 580.06 680 06 i
_ Other Compreha'\sive income/(expense) for the year <232 -2.32 {
{(netof tax) _ _
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{
i
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ﬁartlc_ulars Mdiring. Tolal
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{
This. Is the statement of changes in Equity referred o in our Repbrl of gven date, i
For and on behalf of Baard of Direclors |
Fdr GKES & Associates _ | ‘
Chartared Acsountanls { \ ( Director cto
Fitm/Registration Number - 320049€ (‘3‘ [ A gb ; 5
EEERD. 7
__...-—-b (g o L/" 't _ Company Secretary
: > N\
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Notes forming part of Financial Statements (Contd.)

RS, In Loes
Asot3istMarch  As at 31sf
2020 March 2019
NOTE<6  NON CURRENT - LOANS
Considered-Good ~Unsecured 504 518
5.64 5.18
NOTE -7 “DTHER NON CURKENT ASSETS
Capital Advance _ 63.53 54.55
63.53 54.55
NOTE-8 INVENTORIES
- Stores and sparas _ 102.96 141.47
rac 10286 1dfa7
joTE 9 mmeamsmamﬁs
» Gonsldered Good - Unsecured 849184  11,299.68

_9491.84 11,290,660

NOTE - 10 CASH AND CASH EQUIVAUENTS
@) Balanoes with bariks

’ , « It ourrent aceolnts ' : 17046 3420
2 2 3 - deposits wilh' ‘origifal maturity upto - monihs ko : 2,800.00,
S h) ‘Chetues , drafts of i 16,73 41.85
T w ) Cash on hand - ¢ 2456 34,90
B 16864~ 281005
_ 'HOTE 11 BANK BALANCES OTHER THAN CASH: AND GASH EDUN&LENTS
EE!BnO& in Esdrow Aoootm ; 386_23 12_6.?1 ‘
Daposﬂaudlh original Pnelurﬂy of more !hsm 3 mnnl.h': 8,134.00 6,134.00
: G 520123 © o B,260.74
{e\s s,ecutltf fnr pa ent b[ the, Sanurad Oblugahuns fh dgedrdancd w;lh 1he DFA, the Company, in the capacily of
 Dlstiitiution Franchisse s the legal and/or beneliclal owner of flie gecured Amounts has hypothecatad by way of
irst vanking chiarge 6f the aforesald E86Tow Meomt 1n favaur of JAVWNL) )
'NEJTE»- 12 GITHER FINﬁNQML 35.BET$ _
: Olliers . ' : 0,68 237
o . ‘ _ 88 27
B "-"-no‘fr;- 13 OTHER CURRENT ASSETS '

36160 - dbaey
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Noles forming par of Financial Statements (Contd.) o

Rs. In Lacs
BT Ao PRT Asat 3islt As al 31sl
Pﬁ.ﬂ!ﬂvlﬂ!‘f A Mar 2020 Mar 2019
{ EQUITY IS g
Aufherised Share Capital '
15,00,00,000 Equity Shares of *10 each 16,000 16,000
) lssued Subscibed and paid up Capital
- 42,00,50,000 ( 31.03.2019 - 12,00,60,000) fully paid up
Equily Shares of * 10/-each ) 12,006 12,006
©)  Reconcilistion of Ihe shares oulstanding al the beginning and al the end of (he reporting period
“Pariiculars Terank T al B1{ Mar 2020 "~ Asal sl War 2019
Py : g A “Amcunt in : Amount in
_ No. oflshnms Lsich No,of shares | _
Balance at the beginning of the year 12.00,60,000 12,006 4,20,50,000 4,205
Add:Share Issued and allotted during the year : - - 7.80,00,000 7,800
Closing Balar_mja Ay ' _ : 12,00,50,000 12,006 12,00,60,000 12,005
d)  Terms rights altached to equily shaes : :

“The Companyhas oliiy_noha class of equity shares having & par value of * 10 per share fully paid up. Holders of equity
shares are entiled 10 one vole per share, In the event of liquidation of the Company, the holders of squity shares will be
enlitled to receive the sale proceeds from remalning essets of the Campany afier distributlon of &l praférential amaunts. The

- distiibution wilt be |t proportion 1o the numiber of equity shares held by fhe shareholders.
__8) __ Dalails of shareholders olding fmore than £% shares in the Gompany and shares el by holding co.

‘Name of sharchalder © . Asal31stMar2020 Asal 31sl Mar 2019
' No.of shares % of holding  No.of shares % of holding

. GESG Limited along with nominees

3 i

420050000 100 12,00,50,000 1007




Notes forming parl of Financial Statements (Contd.)

Rs. In Lacs
As at 318t March  As at 31st
2020 March 2018
NOTE-18 OTHER EQUITY

Share Application Money Pending Allotment
Relained Earnings,

Surplus/(Deficit) at the beginning of the year
Add : Profit/ {Loss) for the Year

NOTE- 16 NON CURRENT - BORROWINGS

(4.563.14)  (3,182.64)
587.74 (1,380 51)

(3,976.40) (4,563.15)

Secured ter Loan 1,600.00 -
_ 150000 z
NOTE-A7 NON CURRENT - THER FINANCIAL LIABILITIES
Mater Secirity Doposit 66,97 59.42
4 K 8697 694z
NOTE -16 - NON GURRENT - PROVISIONS
P:l_;ovialt)n for employee balj:gllt'_s. ©36.33 22.24
v g 3533 2e24
NOTE 49 OTHER NON CURRENT LIABILITIES
- ..quceipi_rmm consumers for capital jobs 96298 42270
- _ — T&E! ¥ B84 422,7-"7“
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Notes forming part of Financial Statements (Contd.)

Rs, In Lacs

As al 31st As at I1st
March 2020 March 2018

NOTE - 20. CURRENT - BORROWINGS

Secured
Overdraft from banks (Repayable on demand) 3,897.53 6.,265.07

3,897.53 6,265.07
Overdraft facllities from banks are secured, ranking paripassu infer se, by hypothecalion of the Company's
current assels, as a second charge

NOTE - 21 TRADE F—'AYABLES

Trade Payables Sy '
(a) Total outstanding dues to Creditors orher th&n MSME 10,354.37 7,458.52

(b) Total-outstanding dues to Micro 5 ; 319.00 21,87
Entarprtaa & Small Enterprises R, .

10,673.38 7,481.38

Nil(81.03.2019 ~ Nil 20 NilL(31.03.2019 = Nif, Nit (31 03.2019 ~ Nil') and: Nll (31.03, 2019 - Nily , Nil
(31.03.2019- Nil ) Rapresenﬂng inferest due to arount; outstanding as. at the year end , intarest paid along
with amount of payment made’ beyond the appoinled: day, interest dua and payable for the: period of delay in
maklng pagment duiring the yesir, amount of interest accrued and rémaining unpaid at the year end , amount
of dnarllnterasl remaining due and payable. ln the mmediﬁg years, raspeehvely duie to Micro and Small
- Entarpries, as defined inthe Micro , Small and Medium Enterprises: Demalonment Act, 2006 on information
a\rallable wilh the Gompany

NOTE - 22 GTHERFINANC!AL LIABILITIES

Payablemm.s mmeﬂatmus semcesm _ B
~Related parties : A I 274.04 §92.00
Other rpo‘rate LR ' (0.00) (0.00)
Ourrent maturity of long term debt : - _ 600.00 i
_774.04 592,00
'NmE 28 omﬁnqunaam LIABILITIES
o) Liabiliytowards faxes, duties stc. b as | 40.87 76.08
b) | Others ' 59028  5.125.82

B31.46 5,20086




. "f“?ﬁ?-w"“lﬂﬁ_ partof Figlanci.a! Statenents (Contd,) ; s
% R, in Lacs
‘A,;:};t;lt!;t As st 31st
Mgrch'_zom March 2019
NOTE 24 NONCURRENT.PROVISIONS -
' '?rqvis,iqnl.f-or.'eghploye{s benefits - Fm g ) '.0.25 0.19

026 0.19

a) ther money I‘or whlch (h@ cﬂnman\f i mntlngmﬂv Ilabla
Ii}Hank Guaranlee 3300 Iakh (Frevlouﬁ yam 3300 Sakh)

-1 7 Re, fiLacs - ReJiLace:
}'ﬂﬂm '; i Fnrlhaysai'
| MetMaron Ondeddist
g\g__ﬁﬂ Mal’c'h mb
.. NOTE.-26. Ra,vmu_l_fﬂbmx?w_ lous
! _' . B Earningafromsa[éme!acm g ) $3,140.83 47,5468
w2 e Netaf rebale 160,77 Jald:: réfaaeozs, sozsammu o A
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i " i bakly
_Fnrﬂur,nrnuhdﬂu | For i year engad 3 1s i, 2018 |
l.tmc!ﬁg Graalulty - Leave Encashmaon |
:372 . 1042 8,75
] 152 185,
3923 U AN X )
A 1] 7.1 2.61
1975 14.47 12,05
LRSS 222 15_2,|
13 1036 B.70)
2.69 151 84|
16.26] 12.31 10.30]
¥ 3.31! 1.8 221
lﬂi 12,11 1011
Lesag)t R 11 ] 2.1,
. 1223 10.22
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Notes forming part of Financial Statements (Contd,)

P :'Mwajlaneoua ‘axpenses.

Rs* '.n Lm e I
For the yesr
= Ag ot 3ist :
Particulars ended 31st .
‘ ' Warch 2020 March 2019 s
NOTE 30 OTHER EXPENBES
a) Cansumption of stores and spares 8.52 48.14
b)) Repairs
=07 Plant and Machinary - 0.90
1,077.31 1,530.62
0.65 LAt
1,077.06 1,532.63
o) 7.82 6.36
) 33.19 34.32
.8 R ' 23.23 -
)i -'-Aud!l‘Faee “as statutory avditor 1.06 0.83
9)  Audit Fees - a5 tax audifor - B.18
i ) N Gt_:m unlamkdn Expensa 64.69 53.80
i) 16.62 1545
i) 11.88 35.68
k). 118.14 107.93
b RS 3,00 .88
) ol 14.77 14.48
R Secu 58.92 48,21
e :Genérdtar Hira charges. 11.42 28.73
; P) - Meter readiig & collection expenses 306.26 338,83
' 881,64 720.66

263201 2,981.81

e Y -
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NOTE- 33 Financlal fisk manageniont

i 5

SN e Gompanys:
_ of the finaricial markels

any's ouerallrisk management strateqy seeks o minimise adverse effects from the unpradictabilly
on the Conmpany's financial parfurmance, Ty T '

“Thie Board of Direclors Is respnsibla for selling the objectives and uriderlying prihgip!és of financial né};'management;fdr- o

lhe Compary.

1) Cradit risk:

In oeder to matiage credit sk arising from sale of electriclty, multiprorged approdch I followed like- precipitation of action
against defaulling constmers, oblaining suppont of the administrative authority. The trada recaivables are secured by the
securily deposils oblained and maintained by the Jaipur Vidyat Vitran:Nigam Limited {rom congumers

""P!l-l:.é_i!;ﬂd!tyfls‘k AR

,. kllq;ﬁ%:?pwmmwh tiquidy risk on financial -""l\ties'-hv_ maitaining healihy Working capitel and liauid fund posfion
:n

v ltie maturiy profile of s boriowings and other liabiiiies &s disclosed i the respsctive notes,

eposad o fterest rate ik because I boriows fu of boly fxed and lsting Inteest raes, The rsk s

Mpany by maintaining anepproprste mix betwea fised ahd loaling rats borrowing

ool caplal includes Issued capltal 2rd 8 the other equity régerves.
gement is 1o mexliza shateholder value. The Gamipany manages ils
-0f ehanges. In economic environment &nd: the requirements of the

5 &pose it to credil risk, liguidity isk, capital fisk and market sk (including irterest rate risk and
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